e

Wt R % o w g e -

* i

e 1odh wu 145

TO HAVE AND TO HOLDL B3 ond sinpubor the ~ad prosties noto the Mo oo ot amcoes s anld
dscpns Fowever,

The Mongager covenants that he i hnfully ccncd of the premnes bocesaboae G coled in fue sonphe
absolute, that he has geod right and Lawfu! awharity o L Ganevs cr cncamber the sane, and thar the premses
are free and clear of all tens and cncumbrances whaseovern, The Morteagor further covenams o warist ond forever
defend all and <ingular the premises unte the Mottagee forever, fiom and sgiinst the Morgagior ond all PISONS
whamsoever lawfully claiming the same or any part theredd.

The Morgagor covenants and agrees as follows:

1. That he will promptly pay the principal of wnd interest on the indebadness evidenced by the wid nete,
the times and in the manner therein provided.

2. That this mongage shall sccure the Montgagee {for such further sums as mav be sdvanced hereation, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asesments, sopairs or «ther purposes
pursuant to the covenants herein, and alio any further loans advances, readvances or credits that mav e made L(-n'
after to the Mongagor by the Mongagee: and that all sums so advanced <ha!! Laar interest at the <ame 1ate as the

Mortgage debt and <hall be pavable on demand of the Mortgagee. unless athenvise provided in writing.

2. That he will keep or permit the Montgagee 1o Leep the improvaments now existing or hereafter erected on
the mortpaged propeny insured as may be sequired from e 1o time by the Matgagee 20ant los by fire and other
hazards, in sucL amounts as may be required by the Mongagee, and in companies siceprable to it, and that he does
hereby assign o the Marntgagee b such policies, and that ull such policies and renewals thereof shall be held by
the Mortgapee and have attached thereto loss pavable clauses in favor of, and in form acceptable 1o, the Mortgages,
and in the event of loss or destructien by fire or cther hazards, the Momgagee may, a1 1s option, apply the proacoeds
of the insurance o the mengage indebtedness or to the restoration or repair of the propenty damaged.

4. That he will keep all improvements now existing o1 hereafter erccted upon the montgaged property in
good repair, and in the case of an advance for construction. that he will <ontinue construction until compiction with-
out interruption, and <hould he fail to do <0, the Mortgagee may. at its option. enter upon s2id premises, make whatever
repairs are necesary, including the completion of any consruction work underway, and charge the ¢xpenses for such
repairs of the completion of such construction to the marntgage debr.

5. That the Mongagee may require the maker, comaker or eadorser of any indebtedness secured hereby to
carry life incurance upon himsclf in a cum suficient o pay all sums sceured by this mongage, designating the Mort-
§agec as benehiciary and assignee thereof, and, upon fai‘uu- of the Mongezor 10 pav the premiums therefor, the
Mortgagee may, at its option, pay said premiums, and all cums so advenced by the Mongagee shall become a part of
the mortgage debt.

6. That. tegether with, and in zddition to. the menthlv pavments of principal and interest pavable under the
terms of the note secured hereby, he will pav o the Mongagee, on the i dae of each month, until the indebtednes
secured hereby is paid in full, a sum equal to onenvelfth of the annusl taxes. public asessments and  insurance
premiums, as c-timated by the Mortgagee, and, on the failure of the Mongagor to pav all taxes. insurance premiums
and public sssesments, the NMongagee may, at its optien. pav sid items and chage all advances thercfor 10 the
motgage debt.

7. That he hereby assigns all the rents. issues, and profits of the mongeged premises from and after any
default hereunder. and should legal proceedings be in&litutcdl punsuant to this instrument, then the Mangagee haf?
have the rizht to have a receiver sppainted of the rents. ivuess and profiuss who, ofter deducting all charges and
expenses antending such priceedings and the execution of hiv rrust as reveiver, shall apply the esidue of the ente.
isues and profits, wavard the pavment of the debt secarcd hondy,

§. That, at the optien of the Matgagee. this sorteace Jhai! became due and pavable fathwith if the Mongagor
shall convey away @id mongaged premises, or if the title -hail become sested inany ather paasan in anv manne
whatsoever other than by death of the Morteogor.

9. luis agreed that the Margagor <hall hold and enta the premises above conveved until there i a default
under this mortgage or in the note «ecured hereby. 1t is the true meaning of this indtrument that if the Morigagor
hall fully perform all the terms. conditions. and covenants of this mencage. and of the note secured hereby. that
then this montgage shall be uttedy null and void: cthenwice o remein in full force snd vire, I there is a default in
any of the terms, conditions or covenants of this moncage. of of the note weured herebyl then, ot the option of the
Mortgagee, o)l sums then owing by the Mongager 1o the Meragee Jhal! bec e immediaely due and pavable. and
thiv marntcage may be forackaed. Shonld any legy) paoveddings be indituted for the foredoware of this mongage, or
should the Mongagee become a pany to any suit invelving this Mertgage or the title ta the premies decribed
herein, or should the debt «weured hereby o any part thereof I placed in the hands of an anomey at faw for o dlection
by suit or ctherwise, all costs and expenses incurred by the Morteagee, and a reasonable atnomey's fee. <hall thereupon
become due and pavable immediately or on demand. at the option of the Mongagce, as o pant of the debt secured
thereby, and mav be recovered and oHeated hereunder

10. "Fhe covenants herein contained <hall bind, and the Yenchits and advantaces Jall dnsure 1o, the e pedtive
heirs, executors, administrators, successors, and asvans of the partics hereto, Whenever used, the singular number <hall
include the plural. the plural the sngular, und the use of any gender shall be applicable o all genders.

WITNESS my hand and «cal this 30 dav of  July . 1975
y _ K v ere e s
Signad. sealed. and delivered S S SEALY
in the presence of: John D. Craft
’ —— - . /SEAL”
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